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thing else because America is an unpleasant opponent, and Germany pays the bill because at the moment she has no sea-power of any weight. At the present time our policy is building on the army alone as a material basis; but the army is only effective on our land frontiers, and, in addition, only directly so through the pressure exerted from within. Our policy does not understand that Germany's alliance-value, even from the point of view of European States, does not lie altogether in our army, but in our fleet. For example; suppose Russia and France are standing together in some matter against England. The assistance of our present fleet would be too small a factor to be of any importance. But if England formulates her policy on the model of Pitt, she will prefer our hostility to our strict neutrality. We are an extremely valuable asset in any circumstances, and in the event of our remaining neutral we should gain in the most extraordinary way by being England's competitor. England knows this very well too. Up to the present our policy has failed completely to grasp the political importance of sea-power. If we intend to go out into the world and strengthen ourselves commercially by means of the sea, then, if we do not provide ourselves simultaneously with a certain measure of sea-power, we shall be erecting a perfectly hollow structure. When we go out into the world we shall come across interests everywhere that are either already established or to be developed in the future. This means conflict of interests. How then does the most skilful policy think to attain anything without a real power which corresponds to the many-sidedness of these interests, now that the prestige of 1870 has faded ? Sea-power alone comprehends the many-sidedness of world-policy. Even if it does not come to war, therefore, we shall always come off worst politically.